
Malaysia’s Prime Minister Dr. Tun Mahathir Mohammad convened a briefing session with
the Malaysian Technology Development Corporation ("MTDC") and the Global Coalition
for Efficient Logistics ("GCEL") to discuss how the Digital Economy Platform (DEP) can
assist to achieve Malaysia’s Shared Prosperity Vision 2030 objectives.

This press release features multimedia. View the full release here:
https://www.businesswire.com/news/home/20200207005476/en/

Left to Right: MTDC CEO Dato’ Norhalim Yunus, MTDC Chairman Tan Sri Abdul Rahman
Mamat, Malaysia’s Prime Minister Dr. Tun Mahathir Mohammad, GCEL Chairman Captain
Samuel Salloum and GCEL Deputy Secretary General Mr. Gregory Bird. (Photo: Business
Wire)

MTDC is a wholly-owned subsidiary of Khazanah Nasional, Malaysia’s sovereign wealth
fund, and has been the key player in commercialization and management of government
funding since the 7th Malaysia Plan. MTDC was represented by Chairman Tan Sri Abdul
Rahman Mamat, Secretary General of Malaysia’s Ministry of International Trade and
Industry (2006-2010) and Chief Executive Officer Dato’ Norhalim Yunus. GCEL was
represented by Chairman Captain Samuel Salloum and Deputy Secretary General
Gregory Bird.

Malaysia’s Shared Prosperity Vision 2030 includes 15 Key Economic Growth Activities
(KEGA) towards increasing the incomes of the economically poor within the Malaysian
society.

GCEL has developed the Malaysia Digitization Program centered upon a DEP that
supports 7 of 15 KEGAs mandated to translate Malaysia’s vision into measurable
delivery. The DEP delivers thousands of free Apps across its e-commerce, e-finance, e-
insurance and e-logistics dimensions that will digitize the global B2B value chains.

Captain Salloum exclaimed, "the DEP will be deployed by the world’s top technology
companies, as well as national e-commerce, finance and insurance firms that generate
USD 1.5 trillion in revenues with 4.7 million manpower. These organizations will digitize
the USD 150 trillion B2B marketplace, unleashing USD 20.5 trillion in new digital services
by 2030."

Tan Sri Abdul Rahman noted, "GCEL has conducted 15 years of R&D on the Digital
Economy and executed strategic agreements with pan regional organizations
representing 150 member countries, 26 IGOs/NGOs and the world’s top technology
firms." He added, "this initiative is unprecedented since its governance structure is
geopolitically balanced and non-monopolistic to safeguard each nation’s sovereignty and
privacy of its trade and trade data."

GCEL previously conducted the Malaysia Shipment Efficiency Assessment (SEA) with the
Malaysia Digital Economy Corporation (MDEC) to diagnose trade efficiency and identify
the digital tools required to increase trade and create jobs. Malaysia’s SEA was followed
by the G20 Nations Case Study of trade efficiency conducted by 90 G20 ministries,
IGOs/NGOs and private sector experts representing nearly 80% of the global GDP. The
Case Study collected 1.2 million data points through face to face interviews across 19
industry clusters covering all economic zones.

The Case Study revealed 90.4% of Malaysia’s trade partners do not have an integrated
system and 94.5% have commonly defined and want the DEP to do a better job at the
ground level.

GCEL has also executed national agreements with the Organization of Islamic
Cooperation, League of Arab States, Organization of American States and the African
Union to promote adoption of the DEP in their regions.

During the session GCEL introduced the Asia Benchmark Trade Lane Program and the 6
steps to digitize businesses creating a conducive ecosystem that increases efficiency to
facilitate economic growth. The Program is projected to reduce Malaysia’s trade costs by
USD 55 billion, increase trade by USD 122 billion and generate nearly 9.5 million
manufacturing, agriculture and service industry jobs by 2030.

H.E. Tun Mahathir concluded, "This initiative can speed up and contribute to the rapid
growth of the Malaysian economy. Having access to 'Big Data' by all will assist trade
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participants to know more about each other to increase trade."
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MGA Entertainment founder Isaac Larian has been in the
toy business for 41 years and in this long tenure he say

Business American City Business Journals

Will Warren Buffett buy Southwest,
American or another airline? Here's…
Famed investor Warren Buffett quelled speculation that
he'd buy an airline earlier this week. Berkshire Hathaway…

Business Simply Wall St.

Do Visa's (NYSE:V) Earnings Warrant
Your Attention?
So if you're like me, you might be more interested in
profitable, growing companies, like Visa (NYSE:V). While…

Crossout

Play Crossout now
PvP and PvE Battles. Trading and Crafting. Fight in your
own build vehicles against real Players. Register now an…

Business Barrons.com

GE Filed Its Annual Report. It Has Wall Street
Chattering.
Industrial conglomerate (GE) released its 2019 annual report Monday evening and
now Wall Street is poring over the document, offering opinions on the quality of
the company's disclosures. Analysts don't always write at length following the…

Business MarketWatch

Suze Orman says investors should
‘rejoice’ at the stock market’s big dr…
Author and personal-finance expert Suze Orman had a
simple two-word answer to the question of how to react t…

Business American City Business Journals

P&G alum’s firm launches coronavirus
face mask
Cincinnati native James Michael Lafferty, a former Procter
& Gamble Co. executive who is now CEO of Fine Hygieni…

Business TipRanks

2 Stocks to Benefit from the
Coronavirus Outbreak
Taking this into account, 5-star Needham analyst Laura
Martin recently assessed 2 names under the firm's…

Business Financial Times

Fuel-cell producers jump on new hydrogen ‘hype
cycle’
in more than a decade, as investors bet that efforts to cut emissions will make
hydrogen a viable alternative to fossil fuels in vehicles. For backers of this
alternative fuel source, it has been a long wait for interest to rekindle since a brie…

U.S. The Block

Former Microsoft engineer convicted
for stealing over $10M in digital…
A former Microsoft engineer has been declared guilty for
stealing more than $10 million in digital currency.…

Business Yahoo Finance Video

Disney under pressure after Bob Iger
steps aside as CEO
Disney stock is under pressure after CEO Bob Iger
announced that he would be stepping aside effective…

News U.S.News & World Report

10 Costs to Include in Your Retirement Budget
Medicare premiums Most people don't pay a premium for Medicare Part A
hospital insurance, but Medicare Part B medical insurance charges a standard
premium of $144.60 in 2020. Medicare Part D prescription drug plans charge a…

Business Yahoo Finance Video

SmileDirectClub CEO promises profits
by end of 2020
Yahoo Finance's Brian Sozzi spoke with SmileDirectClub
CEO David Katzman about what challenges the compan…
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Cyberpolice in virus-hit Iran arrest 24 over
COVID-19 rumours

How startup Seedlip is capitalizing on the
alcohol-free trend

Gun safety advocates grade stores, most fail

Biotech ETFs in focus amid deadly coronavirus
outbreak

Starbucks adds Beyond Meat to its menu
across 1,400 Canadian stores

Federal Reserve comments on the impact of the
coronavirus

Egypt's Sisi pays respect to ousted Mubarak at
military funeral

The US Supreme Court rules unanimously in a
“curious” tax refund case

The best performing IPOs of 2019
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