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The Global Coalition for E�cient Logistics (GCEL) conducted strategy sessions on May 5-6
with China’s Top 500 Foreign Trade Enterprises Club, China Council for Promotion of
International Trade (CCPIT), China Association of International Trade (CAIT), ASEAN-China
Center (ACC) and China-ASEAN BAC (CABC). (image credit: Business Wire)

BEIJING, May 12 (Korea Bizwire) — The Global Coalition for Efficient Logistics (GCEL)
conducted strategy sessions on May 5-6 with China’s Top 500 Foreign Trade Enterprises
Club, China Council for Promotion of International Trade (CCPIT), China Association of
International Trade (CAIT), ASEAN-China Center (ACC) and China-ASEAN BAC (CABC).

The strategic discussions addressed China’s leadership in empowering the Digital Economy
through HumaWealth Program. HumaWealth is a global program that promotes trade
efficiency through a Digital Economy Platform that harnesses the power of 21st century
technology.

Senior representatives from the Organization of Islamic Cooperation (OIC) and China also
discussed how HumaWealth can create the world’s largest Trade Efficiency Bloc representing
40% of the global population.

The Digital Economy provides the required tools to reduce annual trade-costs by USD 1.3
trillion (USD 148.6 billion for China), increase trade by USD 1.2 trillion, provide a USD 6
trillion services market opportunity and create a USD 1 trillion SME fund generating 100
million jobs.

As a first step towards implementing the Digital Economy, GCEL conducted Trade Efficiency
Assessments in G20 countries Indonesia, India, and KSA as well as Malaysia along with their
respective government and private-sector experts.

The results yielded that about 80% of trade participants have no system and more that 88%
want the proposed Digital Economy Platform. To date more than 1/3 of the G20 citizens want
the proposed Digital Economy placed at their fingertips and at no cost to end user.
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GCEL’s Delegation was led by Captain Samuel Salloum, GCEL Co-Chairman, Dr. Surin
Pitsuwan, Asia Logistics Council Advisory Board Chairman and former ASEAN Secretary-
General and former Thailand Foreign Affairs Minister, Tan Sri Abdul-Rahman Mamat,
Chairman of Asia Logistics Council and former Secretary-General of Malaysia Ministry of
International Trade & Industry, Dr. El-Hassan Hzaine, Director-General of the Islamic
Center for Development of Trade (ICDT) representing the OIC.

Dr. Hzaine shared OIC’s perspective saying: “We must use digital tools to increase trade
efficiency and promote trade between OIC and our trade partners globally and China. The
reduction of OIC trade-costs will allow China to expand production capacity and build the
buying power in low- and mid- income countries, thus minimizing China’s dependency on
high- income counties and alleviate its currency valuation pressure.”

During the 9th Annual World Islamic Economic Forum (WIEF) in London GCEL and ICDT
executed an MOU to deploy the Digital Economy globally.

Dr. Surin shared his views from an ASEAN perspective stating: “Through the Digital
Economy we can enlarge the global trade market and create a win-win situation. We must
transform today’s protectionist trade policies to an execution plan with the tools to increase
trade within ASEAN and with its Asia trade partners.”

Mr. Zhao Yan, Executive Chairman of The Top 500 China Foreign Trade Enterprises Club,
exclaimed, “We would be pleased to execute an MOU with GCEL to conduct China’s Trade
Efficiency Assessment as this initiative is important for our members.” Mr. Yan emphasized
that China’s Top 500 who represent 40% of China’s trade “suffer overseas due to problems
with trade and logistics.”

Tan Sri Abdul Rahman stated, “This is an unprecedented global initiative, founded on
providing an equal opportunity process for more than 56 qualified public and private
organizations from around the world to govern and to deploy the Digital Economy.”

H.E. Yu Ping, CCPIT Vice-Chairman, welcomed a future Think Tank Session to explore the
opportunities for China’s Digital Economy leadership affirming, “HumaWealth is important
to our members and responds to the Premier’s call for more openness and transparency in
China’s economy.”

Captain Salloum, GCEL Co-Chairman, commented as to the positive reception by China’s
leading trade organizations stating “Throughout our sessions in Beijing, we received
consistent, spirited messages confirming that China is targeting the fields of innovation and
services as the next frontiers for its global leadership.”

GCEL plans to conduct Trade Efficiency Assessments for the remaining 15 G20 countries in
order to bring the voice of the people to their leaders during the 2015 Turkey G20 presidency.

Source: Global Coalition for Efficient Logistics (via Business Wire)
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on "uniquely Korean" stories for our read-
ers. But we also provide enhanced cover-
age of useful information from all over
the world if we �nd them of interest or
relevance to our global audience.

Kobiz Media, the parent company of this
site, o�ers highly competent press re-
lease distribution and localization ser-
vices aimed at South Korea -- increasingly
important and attractive market for glob-
al businesses who want to have an upper
hand in Asia Paci�c region since Korea
serves as a stepping-stone for forward-
looking brands' future success in this lu-
crative markets. We wish you all good
luck for extraordinary success in your
businesses and life.

Recent Posts

Nasdaq Trade Sur-
veillance Expands with
Data Discovery
Capability
January 7, 2020 | 0
Comments

Record High January
Daily Lows Reported in
Southern Regions
January 7, 2020 | 0
Comments

Foreigners Subject to
Tightened Mortgage
Rules
January 7, 2020 | 0
Comments

S. Korea Unveils Mea-
sures to Strengthen
Safety in School Zones
January 7, 2020 | 0
Comments

Custom Menu

Business

Lifestyle

Technology

Topics

Press

Feature

Kobiz Stats

Products

Contact Us

About Us

LOGINLOGIN REGISTERREGISTER

LOST YOUR PASSWORD?

Username:

Username

Password:

Password

LOGIN →LOGIN →

Connect with:

[OneAll] To enforce the security of our
services we require each domain to be
whitelisted. Please click here to open
your security settings and whitelist the
domain koreabizwire.com. Clear your
browser cache and reload this page
afterwards.

© 2013-2020 Kobiz Media Co., Ltd. All rights reserved. ◎ Be Korea-Savvy to Get Ahead in the Asian Age.

http://koreabizwire.com/new-fa-product-showroom-established-in-republic-of-korea/23477
http://koreabizwire.com/ford-and-intel-research-demonstrates-the-future-of-in-car-personalization-and-mobile-interior-imaging-technology/13219
http://koreabizwire.com/cuhk-appoints-dean-of-cuhk-business-school/148616
http://koreabizwire.com/constellation-brands-to-present-at-consumer-analyst-group-of-new-york-conference/132222
http://app.oneall.com/applications/application/settings/security/?applicationid=151106
http://koreabizwire.com/nasdaq-trade-surveillance-expands-with-data-discovery-capability/150939
http://koreabizwire.com/nasdaq-trade-surveillance-expands-with-data-discovery-capability/150939
http://koreabizwire.com/nasdaq-trade-surveillance-expands-with-data-discovery-capability/150939
http://koreabizwire.com/nasdaq-trade-surveillance-expands-with-data-discovery-capability/150939#comments
http://koreabizwire.com/record-high-january-daily-lows-reported-in-southern-regions/150935
http://koreabizwire.com/record-high-january-daily-lows-reported-in-southern-regions/150935
http://koreabizwire.com/record-high-january-daily-lows-reported-in-southern-regions/150935
http://koreabizwire.com/record-high-january-daily-lows-reported-in-southern-regions/150935#comments
http://koreabizwire.com/foreigners-subject-to-tightened-mortgage-rules/150933
http://koreabizwire.com/foreigners-subject-to-tightened-mortgage-rules/150933
http://koreabizwire.com/foreigners-subject-to-tightened-mortgage-rules/150933
http://koreabizwire.com/foreigners-subject-to-tightened-mortgage-rules/150933#comments
http://koreabizwire.com/s-korea-unveils-measures-to-strengthen-safety-in-school-zones/150930
http://koreabizwire.com/s-korea-unveils-measures-to-strengthen-safety-in-school-zones/150930
http://koreabizwire.com/s-korea-unveils-measures-to-strengthen-safety-in-school-zones/150930
http://koreabizwire.com/s-korea-unveils-measures-to-strengthen-safety-in-school-zones/150930#comments
http://koreabizwire.com/category/business
http://koreabizwire.com/category/lifestyle
http://koreabizwire.com/category/technology
http://koreabizwire.com/category/topics
http://koreabizwire.com/category/press
http://koreabizwire.com/category/feature
http://koreabizwire.com/category/feature/kobiz_stats
http://koreabizwire.com/about-special-report
http://koreabizwire.com/contact
http://koreabizwire.com/about
http://app.oneall.com/applications/application/settings/security/?applicationid=151106

